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IRISH LAND PURCHASE FUND. 


EXPLANATOHi' NOTE. 


The Irish Land Purchase Fund is a special fund placed under the control of the 
National Debt Commissioners for the purposes of the Irish Land Act, 1903. This Act 
provided for advances for land purchase being made in cash, raised by the issue of 
Guaranteed 2f per Cent. Stock ; but the Irish Laud Act, 1909, extended the means of 
raising cash by providing for the issue of Guaranteed 3 per Gent. Stock and, in 
addition, enacted that advances may be made, in whole or in part, in stock. As the 
Irish Land Purchase Fimd possesses somewhat peculiar features, a short explanation 
of these features may be desirable. 

The chief means of raising money for the purposes of the Irish Land Act, 1903, is 
by the creation of Guaranteed Stock bearing interest at 2-| or 3 per cent, per annum. 
This stock is issued for two distinct objects, viz. : — 

(а) For advances, and to provide cash for advances { g^onsf and 3. 

(б) To provide cash for the payment of a bonus ( 1903 Act, Section 47. 

to vendors - - - - - - ( 1909 Act, Sections 2 and 6. 

Cash can also be obtained — 

(e) By temporary borrowing - - - - { “09 ifti Son f 

(d) By using the sinking fund for further advances 1903 Act, Section 36. 

(Provision is made in the 1903 Act (Section 36) for the two cases of stock being 
issued at a discount and at a premium. The issues already made have been at a 
considerable discount, and a further reference to the case of an issue at a premium 
does not appear to be necessary at present.) 

(a) The amount of Guaranteed per Cent. Stock and Guaranteed 3 per Cent. 
Stock issued for the purpose of raising money for advances, and of Guaranteed 
2|- per Cent. Stock issued for advances, is divided into two parts. In the first place, 
stock of equal nominal amount to the net cash realised by an issue of stock, or, in the 
case of an advance in Guaranteed 2-| per Cent. Stock, the cash value at the price of 
issue, is assigned to the advances account, as the liability for which the cash advanced 
for land purchase is to provide (1903 Act, Section 36) ; and the remaining paid of the 
issue together with any deficiency of interest arising by reason of money being raised 
by means of 3 per Cent. Stock, is set up as a liability for which an annuity chargeable 
on the Development Grant portion of the Guarantee Fund, and, so far as that is 
insufficient, on moneys provided by Parliament, is tbe corresponding asset (1909 Act, 
Section 7). 

(^) stock issued for the purpose of realising money for payment of the bonus 
^ a hability for which Parliament votes both the interest and sinking fund (1903 Act, 
Section 47). ^ ^ 

While, therefore, the issue of the stock is for two objects, the provision for the 
payment of the dividends and sinking fund in respect of the same comes from three 
aiirerent sources. 
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It will be seen that the Irish Land Purchase Pund practically comprises three 
distinct accounts 

Arrount I. — Called “Advances Account,” in which the capital raised has a 
corresponding asset in the annuities payable by borrowers, with 
the Guarantee Fund as security for their due payment. 


Accoimt 


II —Called “ Excess Stock Account,” in which the liability comprises 
the additional amount of stock issued_ to raise cash for advances, 
{or tire additional amotmt of stock issued for tne purpose of 
advances W means of stock) in consequence of issues being made 
at a discount, tlieoon-esponding asset being an aimnity chargeabie 
on the Ireland Development Grant portion of the Guarantee 
Fund, and, so far as that is insufficient, on moneys provided by 
Parliament. 


Account HI -Called “Land Purclase Aid Fnnd,” in wliicli the stock 
Account u die bonus is met by an annuity cbargeable on Votes of 

Parliament. 

provide for the ultimate extinction of the capital Jiabiiity. 

It is further necessary to distingnish l73)t" ' 

3i per cent, annuity and a 3 * per cent, annuity (1909 Act, faeotion 1{0) J. 

Each of the three accounts above, ref en'ed to 
total of such individual accounts forming the Irish Land Puichase i 

The “Advances Account” now includes 

(Ireland) Act 1906, ^ Edw. “ 1900 of the amount received from 

SS?dVe™ 7 p 7 e 7 tS^ ^ ;orking balance, and ismcludedin 

the balance shown on the Income Account (Aclvancesj. 

In addition to the accounts of 

r “Sft» Teth7Ltn]l&^^^^ Xhe amo^ts drawn 
from and repaid to the Guarantee Fund. 


National Debt 0£6ce. 


W. 0. Turpirit 

Comptroller-General . 


X (1)0.163 700 2J12 
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IRISH LAM) MEOHASE TUND. 


miSH LAND 

Accounts of Eeceipts and Payments ty the National Debt Commissioners 

of the Irish Land Purchase 

Capital 


Balances on 31st March 1910 

Money raised : — 

By creation of Guaranteed 
per Cent. Stock. 

By creation of Guaranteed 
3 per cent. Stock. 

By loans from Sinking 
Fund. 

By Temporary borroTriiigB 

Cash value of Advances iu 
2^ per Cent. Stock. 

Cash value of Advances in 
3 per Cent. Stock. 
Sinking Fund Receipts : — 

In respect of 3J per Cent. 
Annuities. 

In respect of 3^ per Cent. 
Anuuities. 

Cash proceeds of securities 
sold and paid off, viz. 
Temporary investments : — 
For 1,403,0007. Treasury 
Bills sold and paid off. 
For 150,0007. Treasury 
Bills sold and paid off. 
For 1,200,0007. Exchequer 
Bonds sold. 

For 300,0007. Exchequer 
Bonds sold. 

For 54,0007. iSational 
War Loan paid off. 
Ways and Means Ad- 
vances paid off. 

Balance due on 31st March 
1911. 


RECEIPTS. 

Adv.^nces Account. 

Excess Stock 
Account. 

Land Purchase 
Aid Fund. 

Total. 

£ s. d. 

£ s. d. 

£ s. d. 

£ i. d. 

— 

109 18 0 

— 

109 18 0 

3,047,412 10 0 

- 

246,462 10 0 

3,293,875 0 0 

3,302,639 18 2 

- 

366,959 19 10 

3,669,599 18 0 

214,000 0 0 

- 

- 

214,000 0 0 

1,200,000 0 0 

- 

- 

1,200,000 0 0 

2,307,760 10 0 

- 

- 

2,307,760 10 0 

406,984 0 0 

- 

- 

406,984 0 0 

209,470 1 10 

37,688 11 6 

24,176 12 4 

271,335 5 8 

672 12 I 

743 8 0 

1,075 4 5 

2,491 4 6 

1,. 390,582 5 5 





1,390,582 5 5 

- 

- 

149,300 1 9 

149,300 1 9 

1,196,562 10 0 

- 

_ 

1,196,562 10 0 

- 

- 

298,500 0 0 

298,500 0 0 

- 

- 

53,966 5 0 

53,966 6 0 

500,000 0 0 


— 

500,000 0 0 

109,205 9 3 




109,205 9 3 

13,885,289 18 9 

38,541 17 6 

1,140,440 13 4 

16,064,272 T 7 
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PURCHASE FUND. 

in the Year ended 31st March 1911, in respect oE the Capital and Income 
Fond, per 3 Edw. VII. c. 37, and 9 Edw. VII. c. 42. 

Account. 


P A Y M E N T f5. 


— 

Advances Account. 

Excess Stock 
Account. 

Land Purchase 
Aid Fund. 

Total. 


£ 

s. 

d. 

£ s. 

d. 

£ s. 

d. 

£ 

s. 

d. 

Balance o^’e^tlrawn 31st March 

103,685 

1 

6 

— 


1,176 1 

6 

104,861 

3 

0 

1910. 

Advanced to Irish Land Com- 






















For advances on 3^ per 

7,845,075 

10 

0 

— 


299,214 18 

5 

8,144,290 

8 

5 

Cent. Annuity. 

For advances on per 

406,984 

0 

0 

_ 


212,743 9 

0 

619,727 

9 

0 

Cent. Annuity. 








2,232,000 



Temporary borrowings (Capital 

2,232,000 

0 

0 

— 


— 




Accoant) repaid. 








2 

18 


Sinking Fund repaid to Irish 
Land Commission. 

Cash invested, viz. : — 

For Sinking Fund in respect of 
3J per Cent. Annuities : — 
In loans to Capital Ac- 

2 

18 

7 





0 

214,000 

0 

160,400 

0 

0 

29,400 0 

0 

24,200 0 

0 

count for further ad- 











vanees. 

In purchase of 59,900Z. 

49,325 

0 

0 

— 


— 


49,325 

0 

0 

Guaranteed- 2| per 








8,356 



In purchase of 10,100L 

— 



8,356 5 

0 

— 




Guaranteed 2| per 
Cent. Stock. 











For Sinking Fund in respect of 











3^ per Cent. Annuities : — 
In purchase of 737Z. 7s. 

672 

11 

3 

— 


- 


672 

11 

3 

Guaranteed 3 per 
Cent. Stock. 

In purchase of 




743 8 

0 

— 


743 

8 

0 

805/!. 17s. l/i. Gxiaran- 











teed 3 per Cent. Stock, 
lu purchase of 




— 


1,074 13 

3 

1,074 

13 

3 

1,1651. 17s. 4d. Guaran- 
teed 3perCent.Stock. 











Temporary investments : — 











In purchase of : — 

1,403,000/. Treasury 

1,390,582 

5 

5 

— 


- 


1,390,582 

5 

5 

BiUs. 

250,000/. Treasury Bills 

_ 

10 


— 


249,124 14 

11 

249,124 

1,196,562 

14 

10 

11 

1,200,000/. Exchequer 

1,196,562 


— 





Bonds. 

300,000/. Exchequer 




— 


298,500 0 

0 

298,500 

0 

0 

Bonds. 

To H.M. Exchequer in 

500,000 

0 

0 

— 


- 


500,000 

0 

0 

aid of W ays and Means. 
Balances on 31et March 1911 - 




42 4 

6 

54,406 16 

3 

54,449 

0 

9 

£ 

13,885,289 

16 

9 

38,541 17 

6 

1,140,440 13 

4 

15,064,272 

7 

7 
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IRTSH LAND PURCHASE FUND. 


Income 


— 

Advances Account. 

Escess Stock 
Account. 

Land Purchase 
Aid Fund 

Total. 


£ d. 

£ j. d. 

£ 5. d. 

£ s. d. 

Balances on 31st Mareb 1910 

104,775 8 10 

5 4 1 

1,423 1 6 

106,203 14 5 

From Irisli Land CommiBsion 
From Guarantee Fund - 

956,854 12 6 
93,655 13 11 

19,017 17 4 
134,302 1 2 

121,845 9 6 

1,097,717 19 4 
227,957 15 1 

Interest ou investments 

37,262 14 7 

41 14 11 

6,504 3 9 

43,808 13 3 

Fractions of pence saved in 
the payment of dividends. 
Arrears of annuity instal- 
ments andinterest recovered. 

4 8 4 
102,327 1 4 

- 

0 9 9 

4 18 1 
102,327 1 4 

Part proceeds of money raised 
by Stock, applicable to 
bonus dividend. 

19,403 0 2 

1,746 19 10 

2,350 0 0 

23,500 0 0 

£ 

1,314,282 19 8 

155,113 17 4 

132,123 4 6 

l,601,i320 1 6 


Guaranteed 2| per Cent. Stock Account, 


Amount of Stock written off 

52,828 9 6 

9,067 3 10 


61,890 13 3 

and cancelled in the year. 





Balance of Stock remaining 

40,297,362 19 2 

5,786,172 8 3 

1 4,451,444 8 9 

50,534,979 16 2 

on 31st March 1911. ' 



1 


£ 

40,350,186 8 7 

5,795,239 12 1 

4,451,444 8 9 

50,596,870 9 5 


Guaranteed 3 per Cent. Stock Account, 


Amount of Stock written off 

720 0 0 

i 


! 720 0 0 

and cancelled in the year. 





Balance of Stock remaining 

3,709,083 18 2 

i 297,360 1 10 : 

400,000 0 0 

4,406,444 0 0 

on 31st March 1911. 


i 



£ 

3,709,803 18 2 

297,360 1 10 

400,000 0 0 

4,407,164 0 0 j 


Loans from Sinking Fund” Account, for 


Balance of Loans from Sink- 
ing Fund to Capital (Ad- 
vances) Account remaining 
on'SlBt i&roh 1911. 

730,400 0 0 

■■ 

- 

730,400 0 0 

£ 

730,400 0 0 

_ 



730,400 0 0 







Temporary Borrowings ” Account, for 


Temporary borrowings repaid 
in the year. 

2,232,000 0 0 

_ 

- 

2,232,000 0 0 

balance of Temporary borrow- 
ings outstanding on 31st 

800,000 0 0 

— 


800,000 0 0 

£ 

3,032,000 0 0 

- 

- 

3,032,000 0 0 
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Account.- 



Adyancea Account. 

Excess Stock 
Account. 

Land Purchase 
Aid Fund. 

Total. 

Dividends and Interest on 
Gaaranteed Stocks. 

Interest, on Sinking Fund 
Securities, transferred to 
Capital Account. 

Interest on Temporary bor- 
rowings (Capital Account). 

Repaid to Gnarautee Fund on 
account of amount drawn 
for deficiency of Income. 

Interest accrued on Exchequer 
Bonds at date of purchase. 

Recovered arrears paid to 
Guarantee Fund. 

Net discount on instalments 
paid in anticipation in re- 
spect of issue of Guaran- 
teed 3 per cent. Stock. 

Balances on 31stMai-ch 1911 

£ 

£ s. d. 

1,072,985 1 5 

11,783 13 9 

3,704 10 3 
2,511 7 8 

1,906 16 8 
100,610 3 5 
2,065 10 0 

118,715 16 6 

£ s. d. 

152,918 18 4 

2,195 4 0 

£ s. d. 

126,158 9 6 

1,919 19 O' 

24 13 2 
229 10 0 
3,790 12 10 

£ s. d. 

1,362,062 4 3 

15,898 16 9 

3,704 10 3 
2,511 7 8 

1,931 9 10 
100,610 3 5 
2,295 0 0 

122,506 9 4 

1,314,282 19 8 

155,113 17 4 

132,123 4 6 

1,601,520 1 6 

for the Year eaded 31 

st March 1911. 

Balance of Stock on 31st 
March 1910. 

Amount of Stock created in 
the year. 

Amount of Stock issued in 
respect of Advances in the 
year. ^ 

34,995,013 8 1 
3,047,412 10 0 
2,307,760 10 0 

4,941,977 3 7 
6.52,587 10 0 
200,674 18 6 

4,151,444 8 9 
500,000 0 0 

44,088,435 0 11 
4,000,000 0 0 
2,508,435 8 6 

40,350,186 8 7 

5,795,239 12 1 

4,431,414 8 9 

50,596,870 9 5 


for the Year ended 31st March 1911. 


Balance of Stock ou 31st 
March 1910. 

Amount of Stock created in 
the year. 

Amount of Stock issued for 

180 0 0 
3,302,639 18 2 
406,984 0 0 

297,360 1 10 

400,000 0 0 . 

180 0 0 
4,000,000 0 0 
406,984 O' tr 

Advances in the year. 

£ 

3,709,803 18 2 

297,860 1 10 

400,000 0 0 

4,407,164 0 0 

the Year ended 31st M 

arch 1911. 

Balance of Loans on 31st 
March 1910. 

Amount of Loans from Sink- 
ing Fund to Capital (Ad- 
vances) Account in the 
year. £ 

516,400 0 0 
214,000 0 0 

, — 


516,400 0 0 
214,000 0 0 

730,400 0 0 

- 

— 

730,400 0 0 

the Year ended 31st h 

larch 1911. 


Balance of Temporary bor- 
rowings outstanding on 
! 31st March 1910. 

Atnonut of Temporary bor- 
rowings in the year. 

jb 

1.832.000 0 0 

1.200.000 0 0 


: 

1.832.000 0 0 

1.200.000 0 0 

3,032,000 0 0 

— 

— 

3,032,000 0 0 
A 4 
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IRISH LAND PURCHASE FUND 


LIABILITIES. 


Capital Account— 

Value, at par, of amount of 
Stock remaiuing : — 
Guaranteed per 

cent. Stock. 
Guaranteed 3 per cent. 
Stock. 

Value, at par, of amount of 
“ Loans from Sinking 
Fund " remaining. 
Temporary borrowings out- 
standing. 

Sinking Fund Account — 
Balances remaiuing on Slst 
March 1911 
In respect of 3^ per 
cent. Annuities. 

In respect of 3^ per 
cent. Annuities. 

Incoue Account — 

Balances remaining on Slst 
March 1911. 

£ 


Adrances Account. 

Excess Stock 
Account. 

Land Purchase 
Aid Fund. 

Total. 

£ s, d. 

£ s. d. 

£ s. d. 

£ i. d. 

40,297,362 19 2 

5,786,172 8 3 

4,451,444 8 9 

50,534,979 16 2 

3,709,083 18 2 

297,360 1 10 

400,000 0 0 

4,406,444 0 0 

730,400 0 0 

- 

- 

730,400 0 0 

800,000 0 0 

- 

- 

800,000 0 0 

96 5 7 

42 4 6 

14 7 5 

152 17 6 

0 0 10 

- 

0 11 2 

0 12 0 

118,715 16 6 

- 

3,790 12 10 

122,506 9 4 

45,655,659 0 3 

6,083,574 14 7 

4,856,250 0 2 

56,694,483 15 0 


SUPPLEMENTARY 


Sinking Fund Accumulation Account at 3Ist March 1911, in respect of 
3-i PER Cent. Annuities. 


— 

Advances Account. 

Excess Stock 
Account. 

Land Purchase 
Aid Fund. 

Total. ‘ 


f s. d. 

£ s. d. 

£ s. d. 

£ 5. d. 

1 7,7001. 1 1 f. Sd. Guaranteed 2| per cent. 

16,352 12 9 

1,347 18 11 

— 

17,700 11 8 

Loans to Capital (Advances) Account - 

543,300 0 0 

101,000 0 0 

86,100 0 0 


Cash uninvested - 

96 6 7 

42 4 6 

14 7 5 

152 17 6 

Nominal value of Securities held - £ 

559,748 18 4 

102,390 3 5 

86,114 7 5 

748,253 9 2 


Sinking Fund Accumulation Account at Slst March 1911, in respect of 
3^ PER Cent. Annuities. 


l,989f. Is. Guaranteed 3 per cent. 

17 7 0 

805 17 1 

1,165 17 4 

1,989 1 5 

Stock at par. 

Cash uninvested .... 

0 0 10 

- 

0 112 

0 12 0 

Nominal value of Securities held - £ 

17 7 10 

805 17 1 

1,166 8 6 

1,989 13 5 
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IRISH LAND PURCHASE FUND. 

balance sheet, 31st March 1911. 


ASSETS. 


Accumulated nmount of 
Sinking Fuad : — 

In respect of 3^ per cent. 

Annuities. 

In respect of 3^ per cent. 

Annuities. 

Outstanding amount to be 
accumulated with Sinking 
Fund Payments ; — 

In respect of Sjper cent. 

Aumiities. 

In respect of 3| per cent. 

Annuities. 

Temporary Investments 
100,000/. Treasury Bills - 

Cash at Banks of England 
and Ireland. 


Advances Account. 

Excess Stock 
Account. 

Land Puichaae 
Aid Fund. 

Total. 

£ s. d. 

£ s. d. 

£ s. d. 

£ s, d. 

559,748 18 4 

102,390 3 5 

86,114 7 5 

748,253 9 2 

17 7 10 

805 17 1 

1,166 8 6 

1,989 13 5 

44,679,955 14 8 

5,683,782 4 10 

4,365,330 1 4 

54,729,068 0 10 

406,426 12 2 

296,554 4 9 

244,617 0 8 

947,597 17 7 



_ 

99,824 1 3 2 

99,824 13 2 

9,510 7 3 

42 4 6 

58,197 9 1 

67,750 0 10 

j45,655,6o9 0 3 

6,083,574 14 7 

j 4,855,250 0 2 

56,594,483 15 0 


national Debt Office, 1 Comptroller General. 

31st March 1911. 1 . i ■ 5 

I certify tbct this Aecottct has bcBn esamioed under my directions, and is correct^^ ^ gUmi, 

Comptroller and Auditor-General. 

Examined, ^ 

G. Y. Vanderzee. 


ACCOUNTS. 

Gdarastee Fotd Aocockt for tlie Year ended 31st March 1911. 


Bbobived from Guarantee Fund, 




£ 

s. 

d. 

Balance at 31st March 1910 - 

548,474 

4 

0 

For arrears in ( 

Capital 15,344/. 4s. 9rf. ] 

y 105,589 

1 

9 

8 

respect of ■! 
Advances | 

Income 90,245/. 4s. lirf. . 



For deficiency of income - - ■ 

3,410 

9 

0 

Annuities in 

f Capital 25,697/. 18s. fOd. 

1 160,000 

0 

0 

respect of 
Excess Stock 

1 Income 134,302/. Is. 2d. 





£817,474 

2 

8 


Paid to Qnarantee Fund. 

£ d. 

Repaid on account of arrears - 100,610 3 5 


Repaid on account of deficiency 2 511 7 8 

of income - - - ■ i ’ 


Balance at 31st March 1911 - 714, 352 11 7 


£817,474 2 8 


ly. G. Turpin, 
Comptroller-General. 


National Debt Office. ) 

31st March 1911. 3 

I certify that this Account has been cxamiued under my directions, and is c.rrec^^ 

Comptroller and Auditor-General. 

Examined, 

G. Y. Vanderzee. 
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IRISH LAND PURCHASE FUND. 


REPORT OF THE COMPTROLLER AND AUDITOR-GENERAL. 

Account under iTnsh Land Act, 1903. 

1. The aecouat of the capital and income of the Irish Land Purchase Fund, prepared 
by the Commissioners for the Reduction of tlie National Debt, for the year ended the 
31st March 1911, has been examined by my Department and is presented to Paiiiament 
in accordance with section 33 of the Irish I.and Act, 1903. 

Scope of Account. 

2. The account shows the stock created, and the money raised, under sections 28 and 
47 of the Act of 1903, by the issue of Guaranteed 2^ per cent. Stock, and under section 2 
of the Act of 1909, by the issue of Guaranteed 3 per cent. Stock, as well as the cash values of 
advances in 2f and 3 per cent. Stocks under section 3 of the Irish Land Act, 1909, the amount 
received through the Land Commissioners for sinking fund purposes and for payment of 
•dividends, together with the temporary investments and the working of the various sinking 
funds. It also shows the advances on SI' and 3i per cent, annuities respectively to the Irish 
Land Commissioners for the purposes of tire Acts. 

Slock created, &c. 

3. The total amount of stock, 2| per cent., created to the 31st March 1911, including 
2,508,4351. 8a. 6d. stock in respect of advances to the Irish Land Commissioners for the 
purposes of section 3 of tlie Act of 1909, was 50,709,8791. 17s. 3d., of which 40,448,4841. 16s. 
was assigned to the Advances account, 5,809,9501. 12s. 6d. to the Excess Stock account, 
and 4,451,4441. 8s. 9d. to the Land Pui-chase Aid Fund. 

The amount of stock, per cent., purchased out of sinking fund balances and cancelled 
to the 31st March 1911, was on Advances account 151,1231. 16s. lOd., on Excess Stock 
account 23,7781. 4s. 3d., and the balance of stock, 2|- per cent., remaining on the 31st March 
1911 on all accounts was 50,534,9791. 16s. 2d. 

The total amount of stock, 3 per cent., created to tlie 31st March 1911, includiug 
407,1641. issued for advances for the purposes of section 3 (3) of the Act of 1909, was 
4,407,1641., of which 3,709,8031. 18s. 2d. was assigned to the Advances account, 297,3601. Is. lOd. 
to the Excess Stock account, and 400,0001. to the Land Purchase Aid Fund. 

The amount of stock, 3 per cent., purchased out of the sinking fund, Advances account, 
and cancelled to the 31st March 1911, was 7201., and the balance of stock, 3 per cant., 
remaining on the 31st March 1911 was 4,406,4441. 

Capital Account. 

Moner/ raised, 

4. The money raised by the creation of stocks, 2-f- and 3 per cent., during the year-, 
€,963,4741. 18s. apart from the cash value of stock advanced, was supplemented by loans of 
2l'4,000l. from the sinking funds, and 1,200,0001. was temporarily borrowed, of which a suin 
of 800,0001. remained as the balance outstanding on the 31st March 1911. 

Isisues. 

5. During the year 1910-11 the issues of money to the Irish Land Commissioners for the 
Advance account on 3f per cent, annuity amounted to 5,537,3151., and for the Land Purchase 
Aid Fund to 299,2141. 18s. 5<i., on 31- per cent, annuity, and to 212,7431. 9s. on Zi per cent, 
annuity. 

In addition, in respect of advances in stock for the purposes of section 3 of the Act of 1909, 
the Advances account was charged with a sum of 2,307,7601. 10s., ou 3i per cent, annuity, 
representing the cash value at 92 of 2,508,4351. 8s. Qd. Guaranteed 2f per cent. Stock, as well 
as 406,9841., on 3^ per cent, annuity, being the cash value of Guaranteed 3 per cent. Stock 
at par. 

Income Account. 

6. In addition to the sums received from the Irish Land Commission and the Guarantee 
Fimd for the purposes of the Income accounts, including an amount of 22,5151. 6s. 3d. in 
respect of Excess Stock provided by the Vote for the Irish Land CommissioD., Class III., 
Vote 17, Sub-Head H., 1910-11, the receipts included a sum of 43,8081. 13s. 3d. as interest on 
invratments. 
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Aid Fund. 

7. A sum of 119,9261. Is. Sd. for dividends on tke Aid Fund stock, together with 
23 2571 is. 6d. for the sinking fund, was provided by the Vote for the Irish Land Commission, 
Class ni., Vote 17, Sub-Head G,, 1910-11. 

Sinking Funds. 

8. Out of the total receipts for the Sinking Funds, viz 

On 31 per cent, annuity — 

To 31st March 1910 _ - . . 

In the year ended 31st March 1911 

£892,915 14 6 

On 31 per cent, annuity — 

In the year ended 31st March 1911 ----- £2,491 4 6 

a sum of 730,4001 was lent to the Capital account for further advances, 164,8531 9s. Qd. 
was applied to the purcl^ae of Guaranteed and 3 per cent.- Stocks, and the balance 
of cash, 153Z. 9s. 6d., was uninvested. 

H. J. Gibson, 

31st January 1912. Comptroller and Auditor-General. 


£ 5. d. 

- 621,583 7 5 

- 271,332 7 1 
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